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PRESS RELEASE

Aareal Bank Group publishes its Annual Report 2019

Wiesbaden, 26 March 2020 — Aareal Bank Group published its Annual Report 2019 today. In
addition to information on the Bank's business development and the activities in its business
segments, the Annual Report includes audited consolidated financial statements for 2019 in
accordance with IFRSs, and the Bank's Group Management Report.

As already communicated during the presentation of preliminary, unaudited figures on 26 February
2020, consolidated operating profit for the 2019 financial year totalled € 248 million. The previous
year’s figure, adjusted for the positive non-recurring effect of € 55 million from the acquisition of
Dusseldorfer Hypothekenbank (DHB), was € 261 million. Aareal Bank Group also affirmed the other
consolidated performance indicators already published. Consolidated net income allocated to
ordinary shareholders for the full year 2019 totalled € 145 million (2018 adjusted: € 153 million), and
earnings per share amounted to € 2.42 (2018 adjusted: € 2.55).

On 26 February 2020, Aareal Bank already communicated that a dividend distribution of € 2.00 per
share will be proposed to the Annual General Meeting of Aareal Bank AG. This was also accounted
for accordingly in the financial statements published today. Aareal Bank is closely monitoring current
dewelopments and discussions and will assess them in a responsible manner. Ultimately, the Annual
General Meeting is responsible for adopting a resolution on the distribution of dividends.

As aresult of the spread of the coronavirus and the efforts to combat it, considerable volatility and
serious implications can currently be observed on the capital markets, but also in the overall
economic environment. At present, it is impossible to reliably assess to what extent these may
influence Aareal Bank Group's business and earnings development; hence, they have not been
included in the forecasts for the current financial year published to date.

The Annual Report 2019 is available from Aareal Bank's website: https://www.aareal-
bank.com/financial-reports. A version optimised for online display, and including additional
information, is available on https://Mmww.ar.aareal-bank.com/2019/.

Aareal Bank Group also outlines its approach to sustainable company management in its Annual
Report. The Bank also published the Non-Financial Report 2019, which was audited by the
Supenvsory Board, today. This, together with supplementary information and indicators showing
Aareal Bank Group's contributions to sustainable economic and social development, is available on
https://www.aareal-bank.com/en/responsibility/reporting-on-our-progress/non-financial-reports/.
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Aareal Bank Group

Aareal Bank Group, headquartered in Wiesbaden, is a leading international property specialist. It provides smart
financings, softw are products, and digital solutions for the property sector and related industries, and is present
across three continents: Europe, North America and Asia/Pacific. Aareal Bank AG, w hose shares are included
in Deutsche Borse's MDAX index, is the Group’s parent entity. It manages the various entities organised in the
Group’s tw obusiness segments: Structured Property Financing and Consulting /Services. The Structured
Property Financing segment encompasses all of Aareal Bank Group’s property financing and funding activities.
In this segment, the Bank facilitates property investment projects for its domestic and international clients, w ithin
the framew ork of a three-continent strategy covering Europe, North America and Asia. In its Consulting/Services
segment Aareal Bank Group offers its European clients fromthe property and energy sectors a unique
combination of specialised banking services as w ell as innovative digital products and services, designed to
help clients optimise and enhance the efficiency of their business processes.
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